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Nganh bién POW: KET QUA KINH DOANH NAM 2022 TANG CAO NHO' SU PHUC HOI
o e ia CUA NHIET PIEN KHi VA PONG GOP TiCH CUC TU THUY DPIEN

Mot so chi tiéu chinh 2021 2022

Doanh thu (ty D) 24,561 28,224  Tgng Cong ty Pién luc Dau khi (POW) da cong bd két qua kinh doanh
LN gop (ty D) 2,540 3,726 . L i s i
EBIT (ty D) 2,404 2643 Mam 2022 véi doanh thu dat mirc 28,224 ty dong (+15% YoY), Igi
LN rong (VND) 2,052 2,553 nhuan sau thué€ (LNST) dat 2,553 ty dong (+24% YoY), hoan thanh lan
Tang trudng LNR (%) -24% 15%  |ugt 116% va 344% k& hoach kinh doanh nam 2022. Ké&t qua nay tich

7 . N , oo e aa

EPS (VND) 60 809 cuc han ky vong mét phan la nhG dong gop cao han tir cac nha may thuy dién
Tang trudng EPS (%) -18.9% 5.3% o . . L, L . o

BVPS (VND) 12,659 12,983 khi Igi nhuan sau thué (LNST) cua cac nha may Hua Na va Pakdrinh lan lugt
ROE (%) 6.6% 7.39, tang 4.6 [an va 50% so vai ciing ky ndm trudc. Ngoai ra, LNST cta Nhan Trach
ROA (%) 3.9% 4.3% 2 va Nhon Trach 1 cling déu téng manh, bu dap cho két qua hoat dong thap han

clia cc nha may Ca Mau 1&2 va Viing Ang 1.
Dién bi€n gia co phicu Doanh thu va LNST POW
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Ca cau cd dong = Doanh thu ®LNST

San lugng dién san xuat nam 2022 cia POW dat mirc 14,197 triéu kWh,
Co ciu cd déng PV Power hoan thanh 102% ké hoach nam 2022. Trong d6, nha may nhiét dién khi

13,079 Nhan Trach 1, Nhon Trach 2 vé dich s6m nhg nhu cau phu tai mién Nam tdng
) o

6,99% \

cao nén hai nha may dién khi dugc huy dong nhiéu vdi san lugng. D6i véi cac
nha may thly dién Hua Na va Dakdrinh, do thdi tiét dién bién thuan Igi, luu

79,94% lugng nudc vé ho thiy dién téng so véi cung ky da gitp san lugng dién phat tai
NMD Dakdrinh va NMD Hla Na vugt 50% va 44% k€& hoach.

San lugng dién cac nha may cua PV Power

=PVN = S@& hitu nudc ngoai S& hiru khac N
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K& hoach phan phdoi Igi nhuan nam 2022

Lgi nhuan sau thué& ctia Céng ty me ndm 2022 dat 967.9 ty déng, POW du kién s& trich 41% dé& bd sung cac quy, trong do, 30% sé danh
cho quy dau tu phat trién, 11% trich quy khen thudng phuc Igi.

Giif lai Igi nhuén sau thu& chua phan phdi sb tién 567.9 ty ddng (59%), s6 tién nay c6 thé dudgc dung dé& bd sung V6n chi s6 hitu dudi
hinh thirc trich bG sung Quy dau tu phat trién d& nham phuc vu cac du’ 4n POW dang trién khai.

Trong ndm 2023, POW dit ké hoach tong doanh thu dat mirc 30,332 ty dong (+5% YoY) va 1,118 ty dong Igi nhuan sau
thué (-56% YoY). Vé san lugng dién, Tong Cong ty 1én ké hoach san xuét 15,6 ty kWh trong nim 2023 (+10% YoY).

Theo chia sé tir Téng gidm ddc cliia POW thi k& hoach san lugng dién ndm 2023 sé la thach thlc d6i véi doanh nghiép, trong bdi canh
nhu cau tiéu thu dién toan qudc dang cé dau hiéu tdng trudng cham lai.

Két qua kinh doanh quy 1/2023 tiép tuc kha quan nhd san lugng dién tai cac nha may nhiét dién khi I16n c6 su phuc hoéi
va gia ban dién ting cao. Theo do, tdng doanh thu toan Téng Céng ty quy 1/2023 dat 7,913.5 ty dong, vugt 20% k& hoach quy va
tugng duong 110% so vdi cung ky nam 2022.

Nha may nhiét dién than Viing Ang 1 chua thé van hanh tdi da t6 may. Theo k& hoach ban d4u, t6 may s6 1 s& dudc dua vao
van hanh trd lai vao giai doan cudi quy 1/2023, tuy nhién, trong qua trinh chay thir nghiém thu, khdi tua-bin cao trung ap gap van dé
va can tiép tuc gli vé don vi stra chifa dé thay thé&. Dy kién, cudi thang 7/2023, t6 may s6 1 s& hoan thanh c6ng tac sira chifa va thang
8/2023 s& quay trd lai chay thir nghiém thu. Day cd thé 13 yéu t& anh hudng tiéu cuc dén san lugng dién cla POW trong ndm 2023, dic
biét trong bdi canh quy 2 s& 1a thdi diém huy ddng dién tir cdc nha may nhiét dién téng cao.

Tiép tuc cong tac giam dinh, théa thuan véi bao hiém PVI vé hoat dong bdi thudng lién quan dén su cd tai NMP Viing
Ang 1. Trong ndm 2021, POW d3 dat dugdc thod thudn va nhan tam (ng Ian dau tién vdi s6 tién 15 triéu USD (7 triéu USD lién quan
dén thiét hai vat chat, 8 triéu USD lién quan dén bdi thudng gidn doan kinh doanh). Hién nay, POW van dang tiép tuc Iam viéc véi cac
don vi cd lién quan dé tién hanh thanh toan [an tha 2. Tuy nhién, chi khi cdng tac sira chita hoan thanh, cé sb liéu day du thi Téhg Cong
ty mdi ch6t dugc s6 tién bao hiém nhan dudc.

Tap trung hoan thanh dv an nha may nhiét dién khi Nhon Trach 3&4. POW s& tap trung ngudn luc d& phat trién du’ 4n NMP
Nhon Trach 3&4, v6i muc tiéu dua Nhon Trach 3 di vao van hanh vao thang 11/2024, Nhiét dién Nhon Trach 4 di vao van hanh vao
thang 5/2025.

Tinh hinh du &n: T6ng v6n dau tu cho du’ an NMD LNG Nhon Trach 3&4 [a 1.4 ty USD, trong d6 VCSH 1a 25% tucng duong 300 triéu
USD, vén vay 75% la hon 1 ty USD. TU nay dén 2025, dua trén can d6i dong tién, POW khang dinh s& dam bao khoan vén déi irng 300
triéu USD, tuong duang 6,500 ty dong. Péi véi cac khoan vay, Téng Cong ty da xdc tién dé€ vay tir 3 ngudn chinh:

- 200 triéu USD tr ngan hang SMBC Nhat Ban (31/3 da ky két hdp dong), khoan vay cé thgi han 12 ndm véi 2 nam an han, lai
sudt SOFR+1.5%.

- 500 triéu USD tlr ngan hang Citibank va INGBank, dang trong giai doan dam phan Termsheet, khoan vay c6 thgi han 13 ndm
vGi 3 ndm an han. Trong do, 250 triéu USD s€ cé murc Idi suat la SOFR+1.1%, phan con lai s€ cé murc 13i sudt la SOFR+0.8%.

- 4,000 ty dong tir ngan hang Vietcombank (du kién thang 5/2023 sé ky két), khoan vay co thai han 13 nam vdi 3 nam an han,
13 sudt ndm dau la 7%, cac ndm ti€p theo sé tinh theo muc lai sudt tién guri tai cac ngan hang qudc doanh +2%.

Muc tiéu dai han: Phét trién thém du &n NMP LNG Quang Ninh, NMP LNG C& Mau 3, cac du &n ndng lugng tai tao va cac du an khac.

Ké hoach tdng von diéu Ié da dugc HPQT thong qua chii tru'eng. Theo dd, POW cd ké hoach tdng von diéu Ié tir 23,418 ty dong
Ién mdc 30,000 ty dong va ké hoach da dugc HDQT thong qua chu truong va sé trinh DPHDCD sém.
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Tiép tuc giam sat chit ché cong tac thu héi cdng ng tir EVN. Tinh dén thdi diém hién tai, cdng ng ctia EVN ddi véi POW |a khoang
6,200 ty dong, chii yéu 1a ng tir cdc NMD Viing Ang 1, Ca Mau 1&2, Nhon Trach 1. Giai phap ctia Téhg Cong ty véi cong nd clia EVN 13

Trung Tam Phan Tich

ho trg, bao céo, dé nghi [én Chinh pht cd 16 trinh téng gia dién khi khung téng gia dién d& dudc Chinh phl cho phép. Bong thsi, POW
cling sé giam sat EVN trong viéc dat coc, it nhat la dd trong viéc tra tién nguyén liéu cho cac nha may tua-bin khi, nha may than.
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LIEN HE

CONG TY CO PHAN CHUNG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha NGi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Ning

Lau 1, toa nha PVFCCo, s6 43 Mac Dinh Chi, Tang 5, toa nha Silver Sea, s6 47 Ba Cu, Tp. Tang G va Tang 1, Toa nha PVcomBank
PhuGng Da Kao, Quan 1, Tp. HO Chi Minh Viing Tau Da Néng, L6 A2.1 dudng 30 thang 4,
bién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 phutng Hoa Cutng Bac, Quan Hai Chau,
Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 TP. Da Ning

Pién thoai: (84-236) 389 9338
Fax: (84-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

C4c thdng tin va nhan dinh trong bao cdo nay dudc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin cdy vao thdi diém cong bs. Tuy nhién,
PSI khong dam bao tinh day du va chinh xac tuyét doi ctia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nham muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilt chirng khoan. Nha dau tu chi nén sir dung bao cao nay nhu mot ngudn tham khao cho quyét dinh dau tu cia minh va PSI sé khong chiu bat cr
trach nhiém nao trudc nha dau tu cling nhu d6i tudng dugc nhic dén trong bao céo nay vé nhitng ton that cé thé xay ra khi déu tu hodc thong tin sai
Iéch vé déi tugng dugc nhic dén trong bdo cdo nay.
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